MASSACHUSETTS DEPARTMENT OF REVENUE Topsfield
DIVISION OF LOCAL SERVICES TOWN
BUREAU OF ACCOUNTS
TAX RATE RECAPITULATION
Fiscal Year 2018

I. TAX RATE SUMMARY

la. Total amount to be raised (from page 2, lle) $ 30,873,029.37
Ib. Total estimated receipts and other revenue sources (from page 2, llle) 7,605,314.40
lc. Tax Levy (la minus Ib) $ 23,267,714.97
Id. Distribution of Tax Rates and levies

CLASS (b) (c) (d) (e) (f)
Levy percentage Ic above times Valuation by class Tax Rates Levy by class
(from LAS5) each percent in col (from LA-5) (c) /(d) x 1000 (d) x (e) / 1000
(b)

Residential 92.6569 21,559,143.39 1,262,244,880.00 17.08 21,559,142.55
Net of Exempt

Open Space 0.0000 0.00 0.00 0.00 0.00
Commercial 4.5100 1,049,373.95 61,439,155.00 17.08 1,049,380.77
Net of Exempt

Industrial 1.3190 306,901.16 17,968,049.00 17.08 306,894.28
SUBTOTAL 98.4859 1,341,652,084.00 22,915,417.60
Personal 1.5141 352,296.47 20,626,310.00 17.08 352,297 .37
TOTAL 100.0000 1,362,278,394.00 23,267,714.97

Board of Assessors
Toula Guarino, Principal Assessor, Topsfield , tguarino@topsfield-ma.gov 978-887-1514 | 11/28/2017 8:04 AM
Comment:
Toula Guarino, Principal Assessor, Topsfield , tguarino@topsfield-ma.gov 978-887-1514 | 11/28/2017 8:04 AM

Comment:

Do Not Write Below This Line --- For Department of Revenue Use Only

Reviewed By: Susan Whouley
Date: 11/30/2017
Approved: Thomas Guilfoyle

Director of Accounts: Mary Jane Handy

NOTE : The information was Approved on 11/30/2017
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MUST EQUAL 1C

printed on 11/30/2017 10:57:33 AM
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MASSACHUSETTS DEPARTMENT OF REVENUE

Topsfield

DIVISION OF LOCAL SERVICES TOWN
BUREAU OF ACCOUNTS
TAX RATE RECAPITULATION
Fiscal Year 2018
Il. Amounts to be raised
lla.  Appropriations (col.(b) through col.(g) from page 4) 30,422,318.00
llb. Other amounts to be raised
1. Amounts certified for tax title purposes 0.00
2. Debt and interest charges not included on page 4 0.00
3. Final Awards 0.00
4, Total overlay deficit 0.00
5. Total cherry sheet offsets (see cherry sheet 1-ER) 10,770.00
6. Revenue deficits 0.00
7. Offset receipts deficits Ch. 44, Sec. 53E 0.00
8. CPA other unappropriated/unreserved 0.00
9. Snow and ice deficit Ch. 44, Sec. 31D 0.00
10. Other: 0.00
TOTAL lIb (Total lines 1 through 10) 10,770.00
llc. State and county cherry sheet charges (C.S. 1-EC) 300,530.00
lid. Allowance for abatements and exemptions (overlay) 139,411.37
lle. Total amount to be raised (Total lla through Iid) 30,873,029.37
lll. Estimated receipts and other revenue sources
llla. Estimated receipts - State
1. Cherry sheet estimated receipts (C.S. 1-ER Total) 1,927,465.00
2. Massachusetts school building authority payments 0.00
TOTAL llla 1,927,465.00
Ilib. Estimated receipts - Local
1. Local receipts not allocated {page 3, col (b) Line 24) 1,505,500.00
2. Offset Receipts (Schedule A-1) 0.00
3. Enterprise Funds (Schedule A-2) 2,754,522.00
4. Community Preservation Funds (See Schedule A-4) 0.00
TOTAL lllb 4,260,022.00
lllc. Revenue sources appropriated for particular purposes
1. Free cash (page 4, col (c)) 731,504.00
2. Other available funds (page 4, col (d)) 509,904.40
TOTAL lllic 1,241,408.40
llld. Other revenue sources appropriated specifically to reduce the tax rate
1a. Free cash..appropriated on or before June 30, 2017 176,419.00
1b. Free cash..appropriated on or after July 1, 2017 0.00
2. Municipal light source 0.00
3. Other source : 0.00
TOTAL liid 176,419.00
llle. Total estimated receipts and other revenue sources 7,605,314.40
(Total illa through Ilid)
IV. Summary of total amount to be raised and total receipts from all sources
a. Total amount to be raised (from lle) 30,873,029.37
b. Total estimated receipts and other revenue sources (from llle) 7,605,314.40
¢. Total real and personal property tax levy (from Ic) 23,267,714.97
d. Total receipts from all sources (total IVb plus |Vc) 30,873,029.37

NOTE : The information was Approved on 11/30/2017

printed on 11/30/2017 10:57:34 AM
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MASSACHUSETTS DEPARTMENT OF REVENUE Topsfield
DIVISION OF LOCAL SERVICES TOWN
BUREAU OF ACCOUNTS
TAX RATE RECAPITULATION
Fiscal Year 2018
LOCAL RECEIPTS NOT ALLOCATED *
Receipt Type Description a {b)
Actual Receipts Estimated Receipts
Fiscal 2017 Fiscal 2018
==> 1. MOTOR VEHICLE EXCISE 1,277,345.73 975,000.00
2. OTHER EXCISE
== a.Meals 0.00 0.00
==> b.Room 0.00 0.00
==> c.Other 0.00 0.00
==> 3. PENALTIES AND INTEREST ON TAXES AND EXCISES 41,275.92 26,000.00
==> 4. PAYMENTS IN LIEU OF TAXES 76,581.07 56,500.00
5. CHARGES FOR SERVICES - WATER 0.00 0.00
6. CHARGES FOR SERVICES - SEWER 0.00 0.00
7. CHARGES FOR SERVICES - HOSPITAL 0.00 0.00
8. CHARGES FOR SERVICES - SOLID WASTE FEES 0.00 0.00
9. OTHER CHARGES FOR SERVICES 10,401.70 8,000.00
10. FEES 114,813.41 88,000.00
11. RENTALS 0.00 0.00
12. DEPARTMENTAL REVENUE - SCHOOLS 0.00 0.00
13. DEPARTMENTAL REVENUE - LIBRARIES 0.00 0.00
14. DEPARTMENTAL REVENUE - CEMETERIES 0.00 0.00
15. DEPARTMENTAL REVENUE - RECREATION 0.00 0.00
16. OTHER DEPARTMENTAL REVENUE 130,615.32 88,000.00
17. LICENSES AND PERMITS 240,544.60 190,000.00
18. SPECIAL ASSESSMENTS 0.00 0.00
==> 19. FINES AND FORFEITS 49,215.00 49,000.00
==> 20. INVESTMENT INCOME 28,068.00 14,000.00
==> 21. MEDICAID REIMBURSEMENT 26,054.36 11,000.00
==> 22, MISCELLANEOUS RECURRING (PLEASE SPECIFY) 3,808.80 0.00
23. MISCELLANEOUS NON-RECURRING (PLEASE SPECIFY) 92,891.34 0.00
24. Totals 2,091,615.25 1,505,500.00

I hereby certify that the actual receipts as shown in column (a) are, to the best of my knowledge correct and complete, and | further certify that | have examined

the entries made on page 4 of the Fiscal 2018 tax rate recapitulation form by the City, Town or District Clerk and hereby acknowledge that such entries correctly
reflect the appropriations made and the sources from which such appropriations are to be met.

Accounting Officer

I hereby certify that the actual receipts as shown in column (a) are, to the best of my knowledge correct and complete,

and | further certify that | have examined the entries made on page 4 of the above-indicated fiscal year tax rate recapitulation
form by the City / Town / District Clerk and hereby acknowledge that such entries correctly reflect the appropriations made
and the sources from which such appropriations are to be met.

Catherine Gabriel, Town Accountant , Topsfield , cgabriel@topsfield-ma.gov 978-887-1508 | 10/12/2017 9:30 AM

Comment:

* Do not include receipts in columns (a) or (b) that were voted by the City / Town / District Council or Town Meeting as offset receipts on Schedule A-1, enterprise
funds on Schedule A-2, or departmental revolving funds per Chapter 44, Section 53E 1/2. Written documentation should be submitted to support increases /
decreases of estimated receipts to actual receipts.

==> Written documentation should be submitted to support increases/ decreases of FY 2018 estimated receipts to FY 2017 estimated receipts to be used in
calculating the Municipal Revenue Growth Factor (MRGF).

NOTE : The information was Approved on 11/30/2017

printed on 11/30/2017 10:57:35 AM page 3 of 5
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MASSACHUSETTS DEPARTMENT OF REVENUE
DIVISION OF LOCAL SERVICES
BUREAU OF ACCOUNTS

Schedule A-1
Offset Receipts Ch. 44 S.53E - Fiscal Year 2018

Topsfield

Description (a) (b) Support
Actual Revenues Estimated Receipts Required
Fiscal 2017 Fiscal 2018 *

1 Water 0.00 0.00
2  Sewer 0.00 0.00
3  Hospital 0.00 0.00
4  Nursing home 0.00 0.00
5 Recreation department 0.00 0.00
6 Airport 0.00 0.00
7 0.00 0.00
8 0.00 0.00
9 0.00 0.00
10 0.00 0.00
1 0.00 0.00
12 Total 0.00 0.00

*If Column(b) exceeds Column(a) for any item, written permission by the Director of Accounts is Required prior to appropriation

Signatures

No signatures to display.

NOTE : The information is preliminary and is subject to change.

printed on 11/30/2017 10:57:10 AM

page 1 of 1




MASSACHUSETTS DEPARTMENT OF REVENUE Topsfield

DIVISION OF LOCAL SERVICES TOWN
BUREAU OF ACCOUNTS
SCHEDULE A-2
ENTERPRISE FUNDS CH. 44 S.53 F1/2 et al - Fiscal Year 2018
Enterprise fund number: A-2(18T)
Type of enterprise fund: Water

Name of enterprise fund/statutory reference: WATER ENTERPRISE FUND M.G.L. Ch. 44 S. 53F1/2 et al.

(a) (b)
FY 2017 FY 2018
1. Enterprise revenues and available funds Actual Revenues Estimated Revenues
a. User charges 1,297,221.35 1,465,822.00 *
Other departmental revenue 350.00 0.00
Investment income 4.22 0.00
Total revenues 1,297,575.57 1,465,822.00
Retained earnings appropriated from July 1, 2016 Certification 0.00 950,000.00 **
Retained earnings appropriated from July 1, 2017 Certification 0.00 *
Other enterprise available funds - TRANSFER WAT WARRANT
ART 300,000.00
Total revenues and available funds 1,297,575.57 2,715,822.00 (To Recap Pg 2, Part Il B, line 3)

* Written documentation should be uploaded to support increases of estimated vs actual revenues
** Retained earnings must be certified by the Director of Accounts prior to appropriation

2. Total costs appropriated
a. Costs appropriated in the enterprise fund

Salaries, wages and expenses 645,302.00
Capital Outlay 1,250,000.00
Other - DEBT & RESERVE FUND 677,142.00
Total costs appropriated in the enterprise fund 2,572,444.00 2a
b. Indirect costs appropriated in the general fund
Health Insurance 143,378.00
Pension 0.00
Debt 0.00
Other 0.00
Total costs appropriated in the general fund 143,378.00 2b
Total costs 2,715,822.00 2a + 2b
3. Calculation of subsidy (see instructions)
Revenue and available funds 2,715,822.00 (part 1 col b)
Less: Total costs 2,715,822.00 (part 2 total costs)
Less: Prior year deficit 0.00 (To Recap Pg 2 Part i B)
(Negative represents subsidy) 0.00
4. Sources of funding for costs appropriated in the enterprise fund
a. Revenue and available funds 2,572,444 .00
b. Taxation 0.00
¢. Free Cash 0.00
d. Non-Enterprise Available Funds 0.00
Total sources of funding for costs appropriated in the enterprise 2,572,444.00 (Must equal total part 2a)
fund
Signatures

Accounting Officer
| hereby certify that the actual revenues - Part 1 column (a) and the amounts appropriated - part 2(a & b ) are to the best of my knowledge correct and

NOTE : The information was Approved on 11/30/2017

printed on 11/30/2017 10:57:11 AM page 1 of 2



MASSACHUSETTS DEPARTMENT OF REVENUE Topsfield

DIVISION OF LOCAL SERVICES

TOWN
BUREAU OF ACCOUNTS

SCHEDULE A-2
ENTERPRISE FUNDS CH. 44 S.53 F1/2 et al - Fiscal Year 2018

Signatures

complete.

Catherine Gabriel, Town Accountant , Topsfield , cgabriel@topsfield-ma.gov 978-887-1508 | 10/26/2017 10:42 AM

NOTE : The information was Approved on 11/30/2017

printed on 11/30/2017 10:57:11 AM page 2 of 2



MASSACHUSETTS DEPARTMENT OF REVENUE Topsfield

DIVISION OF LOCAL SERVICES TOWN
BUREAU OF ACCOUNTS

SCHEDULE A-2
ENTERPRISE FUNDS CH. 44 S.53 F1/2 et al - Fiscal Year 2018
Enterprise fund number: A-2(2ND})
Type of enterprise fund: Trash Disposal

Name of enterprise fund/statutory reference: SOLID WASTE MGLCH 4 S; 53 F 1/2

(a) {(b)
FY 2017 FY 2018
1. Enterprise revenues and available funds Actual Revenues Estimated Revenues

a. User charges 0.00 0.00
Other departmental revenue 0.00 0.00
Investment income 260.62 0.00
Total revenues 260.62 0.00
Retained earnings appropriated from July 1, 2016 Certification 0.00 38,700.00 **
Retained earnings appropriated from July 1, 2017 Certification 0.00 **
Other enterprise available funds 0.00
Total revenues and available funds 260.62 38,700.00 (To Recap Pg 2, Part Ill B, line 3)

* Written documentation should be uploaded to support increases of estimated vs actual revenues
** Retained earnings must be certified by the Director of Accounts prior to appropriation

2. Total costs appropriated
a. Costs appropriated in the enterprise fund

Salaries, wages and expenses 38,700.00
Capital Outlay 0.00
Other 0.00
Total costs appropriated in the enterprise fund 38,700.00 2a
b. Indirect costs appropriated in the general fund
Health Insurance 0.00
Pension 0.00
Debt 0.00
Other 0.00
Total costs appropriated in the general fund 0.00 2b
Total costs 38,700.00 2a +2b
3. Calculation of subsidy (see instructions)
Revenue and available funds 38,700.00 (part1col b)
Less: Total costs 38,700.00 (part 2 total costs)
Less: Prior year deficit 0.00 (To Recap Pg 2 Part Il B)
(Negative represents subsidy) 0.00
4. Sources of funding for costs appropriated in the enterprise fund
a. Revenue and available funds 38,700.00
b. Taxation 0.00
c. Free Cash 0.00
d. Non-Enterprise Available Funds 0.00
Total sources of funding for costs appropriated in the enterprise 38,700.00 (Must equal total part 2a)
fund
Signatures

Accounting Officer
| hereby certify that the actual revenues - Part 1 column (a) and the amounts appropriated - part 2( a & b ) are to the best of my knowledge correct and

NOTE : The information was Approved on 11/30/2017

printed on 11/30/2017 10:57:12 AM page 1 of 2



MASSACHUSETTS DEPARTMENT OF REVENUE Topsfield

DIVISION OF LOCAL SERVICES TOWN
BUREAU OF ACCOUNTS

SCHEDULE A-2
ENTERPRISE FUNDS CH. 44 S.53 F1/2 et al - Fiscal Year 2018

Signatures

complete.

Catherine Gabriel, Town Accountant , Topsfield , cgabriel@topsfield-ma.gov 978-887-1508 | 10/26/2017 10:29 AM

NOTE : The information was Approved on 11/30/2017

printed on 11/30/2017 10:57:12 AM page 2 of 2



MASSACHUSETTS DEPARTMENT OF REVENUE Topsfield

DIVISION OF LOCAL SERVICES TOWN
BUREAU OF ACCOUNTS

Schedule A-4
Community Preservation Fund CH. 44B - Fiscal Year 2018
(A) (B)
FY 2017 FY 2018
Actual Revenues Estimated Revenues
1. Annual Revenues and other available Funds
Surcharge 0.00 0.00
State trust fund distribution 0.00 0.00
Other (i.e. Interest, OFS appropriated to the fund-CH44B 3-b1/2) 0.00 0.00
1A. Total Annual Revenues 0.00 0.00
Fund reserves and or balances voted at City/Town meeting(s) 0.00
Other 0.00
Total Revenues and Available Funds (To Recap page 2, Part liiB, 0.00
Line 4)
2. Appropriations and Reservations
Projects, Acquisitions, Debt service and Other 0.00
Administrative Expenses (5% or less of 1A - Total annual revenues) 0.00
Reservations (10% min of 1A - for each Reserve, if not voted within Appropriations) 0.00
Budgeted reserve to be appropriated 0.00
Prior Year Deficits 0.00
Total Appropriations and Reservations (To Recap page 4, Col g) 0.00
3. Other (unappropriated, unreserved) ‘,(j.;?eRa'jcap pogeZ: Fatlin, 0.00
TOTAL Appropriations and Reservations and Other 0.00

Signatures

No signatures to display.

NOTE : The information is preliminary and is subject to change.

printed on 11/30/2017 10:57:27 AM page 10of 1



MASSACHUSETTS DEPARTMENT OF REVENUE Topsfield

DIVISION OF LOCAL SERVICES TOWN
BUREAU OF ACCOUNTS

Schedule B-1
Free Cash Certification and Appropriation - Fiscal Year 2018
Part |
Date Certified
1. 7/1/2016 Free Cash Certification 1,611,613.00 12/21/2016
ADD:
2. Free Cash Update Part | 0.00
TOTAL 1,611,613.00
Subtract Free Cash Appropriated From This Certification
3. FY 2017 Recap 0.00
4. FY 2018 Recap (check to Recap page 4, column ¢) 731,504.00
5. FY 2018 Recap appropriated on or before June 30th to reduce the tax rate 176,419.00 To Recap pg 2 Part lild 1a
Balance of Unappropriated Free Cash Part I: 703,690.00
Part Il
Date Certified
1. 7/1/2017 Free Cash Certification 2,280,274.00 11/28/2017
ADD:
2. Free Cash Update Part Il 0.00
TOTAL: 2,280,274.00
Subtract Free Cash Appropriated From This Certification
3. FY 2018 Recap (check to Recap page 4, column c} 0.00
4. FY 2018 Recap appropriated on or after July 1st to reduce the tax rate 0.00 To Recap pg 2 Part llid 1b
Balance of Unappropriated Free Cash Part Il: 2,280,274.00

Signatures

Accounting Officer

Catherine Gabriel, Town Accountant , Topsfield , cgabriel@topsfield-ma.gov 978-887-1508 | 10/26/2017 11:34 AM

NOTE : The information was Approved on 11/30/2017

printed on 11/30/2017 10:57:28 AM page 1 of 1



MASSACHUSETTS DEPARTMENT OF REVENUE Topsfield
DIVISION OF LOCAL SERVICES TOWN
BUREAU OF ACCOUNTS

Schedule B-2
SOURCES AND USES OF OTHER AVAILABLE FUNDS - Fiscal Year 2018

Date of Source of Fund Use of Fund Col. A Col. B.
Appropriation Amount in Fund When Amount of
Approp. was Made Appropriation

05/02/2017 FY18 LIBRARY LOAN SUBSIDY GENERAL OPERATING BUDGET, ART THIRD 46,419.40 46,419.40

05/02/2017 FB RES'D REDUCTION OF GENERAL OPERATING BUDGET, ART THIRD 5,664.25 1,585.00
FUTURE EXC DEBT

05/02/2017 FY17STM/#06 COUNCIL ON COUNCIL ON AGING RENT(OFF-SITE) 28,890.00 7,200.00
AGINING RENT

05/02/2017 CHAPTER 90 FUNDS CHAPTER 90 FUNDS 271,591.00 271,591.00

05/02/2017 GENERAL FUND- NEW UNEMPLOYMENT FUND 60,000.00 60,000.00
UNEMPLOYMENT

05/02/2017 GENERAL FUND-POL IOD NEW SPECIAL IDEMNITY FUND 40,109.00 40,109.00
ACCNT

05/02/2017 POLICE INSURANCE ACCOUNT GENERAL OPERATING BUDGET, ART THIRD 46,542.19 38,000.00

05/02/2017 CONSERVATION REVOLVING ~ GENERAL OPERATING BUDGET, ART THIRD 20,000.00 10,000.00
FUND

05/02/2017 CABLE / PEG GENERAL OPERATING BUDGET, ART THIRD 222,757 .45 35,000.00

Total 509,904.40

(Must equal Recap page 4 column d)

Column (A) must be greater than or equal to the amount of the appropriation in Column (B) at the time of the appropriation unless otherwise specified by general
or special law.

Signatures

Accounting Officer

Catherine Gabriel, Town Accountant , Topsfield , cgabriel@topsfield-ma.gov 978-887-1508 | 10/26/2017 12:01 PM

NOTE : The information was Approved on 11/30/2017

printed on 11/30/2017 10:57:28 AM page 1of 1
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MASSACHUSETTS DEPARTMENT OF REVENUE
DIVISION OF LOCAL SERVICES
BUREAU OF ACCOUNTS

Debt Exclusion Votes

Fiscal Year 2018

Topsfield

Vote date Purpose of vote Yes No FY 2017 amount FY 2018 amount
10/30/1996 RENOVATE TOWN LIBRARY BUILDING 458 157 53,135 102,373
05/08/1997 MASCONOMET RSD - SCHOOL PLANS 569 520 286,223 289,357
05/08/1997 "SCHOOL DESIGN, RENOVATION,EXPANSION" 657 441 29,453 33,703
05/07/1998 "LANDFILL-CLOSURE, CAPPING" 1,003 493 91,130 89,330
12/12/1998 RENOVATIONS TO STEWARD SCHOOL 313 176 180,474 175,824
09/23/1999 NEW DPW FACILITY 469 356 94,811 92,887
05/01/2001 TOWN HALL RENOVATION PROJECT 385 211 10,767 10,467
05/03/2007 REPLACE ASBURY STREET BRIDGE AND REPAIR ROWLEY 770 519 45,009 44,109

BRIDGE ROAD BRIDGE
05/05/2016 BONDS FOR TOWN HALL RECONSTRUCTION 746 733 0 23177
05/05/2016 BONDS FOR TOWN HALL RECONSTRUCTION 746 733 0 24,282
Grand total: 791,002 885,509

printed on 11/30/2017 12:05:18 PM

page 1 of 1



MASSACHUSETTS DEPARTMENT OF REVENUE

Topsfield
DIVISION OF LOCAL SERVICES TOWN
BUREAU OF ACCOUNTS

SCHEDULE OF AMOUNTS CERTIFIED FOR TAX TITLE PURPOSES
(Recap/Pro Forma page 2, item lIB, line 1) - Fiscal Year 2018

Filing and Recording fees including examiner's costs required by the Land Court 0.00
Advertising and Publishing costs 0.00
Certified Mailing 0.00
Other-(specify)

Total: 0.00

Signatures
Collector/Treasurer
Barbara Michalowski, Treasurer , Topsfield , bmichalowski@topsfield-ma.gov 978-887-1511 | 11/17/2017 10:24 AM

NOTE : The information was Approved on 11/30/2017

printed on 11/30/2017 10:57:30 AM page 1 of 1



MASSACHUSETTS DEPARTMENT OF REVENUE Topsfield

DIVISION OF LOCAL SERVICES

TOWN
BUREAU OF ACCOUNTS
Levy Limit
Fiscal Year 2018
FOR BUDGET PLANNING PURPOSES
|. TO CALCULATE THE FY 2017 LEVY LIMIT

A. FY 2016 Levy Limit 20,915,197
A1. ADD Amended FY 2016 Growth 0
B. ADD (IA +IA1)*2.5% 522,880
C. ADD FY 2017 New Growth 85,629
C1. ADD FY 2017 New Growth Adjustment 0
D. ADD FY 2017 Override 140,000

. FY 2017 Subtotal 21,663,706
F. FY 2017 Levy Ceiling 32,470,656 1. 21,663,706

FY 2017 Levy Limit
Il. TO CALCULATE THE FY 2018 LEVY LIMIT

A. FY 2017 Levy Limit from | 21,663,706
A1. ADD Amended FY 2017 Growth 0
B. ADD (1A + lIA1)*2.5% 541,593
C. ADD FY 2018 New Growth 79,814
C1. ADD FY 2018 New Growth Adjustment 0
D. ADD FY 2018 Override 0

. ADD FY 2018 Subtotal 22,285,113
F. FY 2018 Levy Ceiling 34,056,960 |I. 22,285,113

FY 2018 Levy Limit
lll. TO CALCULATE THE FY 2018 MAXIMUM ALLOWABLE LEVY

A. FY 2018 Levy Limit from Ii. 22,285,113
B. FY 2018 Debt Exclusion(s) 885,509
C. FY 2018 Capital Expenditure Exclusion(s) 500,000
D. FY 2018 Stabilization Fund Override 0
E. FY 2018 Other Adjustment : 0
F. FY 2018 Water/Sewer 0
G. FY 2018 Maximum Allowable Levy 23,670,622

Board of Assessors

Signatures

Toula Guarino, Principal Assessor , Topsfield , tguarino@topsfield-ma.gov 978-887-1514 | 11/14/2017 10:23 AM

NOTE : The information was Approved on 11/30/2017

printed on 11/30/2017 10:57:31 AM

page 1 of 1




MASSACHUSETTS DEPARTMENT OF REVENUE Topsfield
DIVISION OF LOCAL SERVICES G
BUREAU OF ACCOUNTS

CLASSIFICATION TAX ALLOCATION
Fiscal Year 2018

1. The selected Residential Factor is 1.000000

If you desire each class to maintain 100% of its full values tax share, indicate a residential factor of "1" and go to question 3.
2. In computing your residential factor, was a discount granted to Open Space?

Yes _ NoX

If Yes, what is the percentage discount? 0

3. Was a residential exemption adopted?

Yes _ NoX

If Yes, please complete the following:

Class 1 Total Assessed Value = 1262244880 X 1] = 0
Class 1 Total Parcel Count * 0 Selected Res. Exemption % Residential Exemption

* Include all parcels wtih a Mixed-Use Residential designation
Applicable number of parcels to receive exemption 0

Net value to be exempted 0

4. Was a small commercial exemption adopted?

Yes _ NoX

% Selected 0

If Yes, please complete the foliowing:
No. of parcels eligible
Total value of parcels

o o o

Total value to be exempted

5. The following information was derived from the LA-7. Please indicate in column D percentages (accurate to 4 digits to the right of the decimal point) which result
from your selected residential factor. (If a residential factor of "1" has been selected, you may leave Column D blank.)

Cl:l\ss CerlifiedB Full and Percentagg Full Value New Pez:entage
Fair Cash Value Shares of Total Tax Levy Shares of Total Tax
Assessments Levy
Residential 1,262,244,880.00 92.6569% 92.6569%
Open Space 0.00 0.0000% 0.0000%
Commercial 61,439,155.00 4.5100% 4.5100%
Industrial 17,968,049.00 1.3190% 1.3190%
Personal Property 20,626,310.00 1.5141% 1.5141%
TOTALS 1,362,278,394.00 100.0000% 100.0000%

NOTE : The information was Approved on 11/30/2017

printed on 11/30/2017 10:57:31 AM page 1of 2



MASSACHUSETTS DEPARTMENT OF REVENUE Topsfield

DIVISION OF LOCAL SERVICES TOWN
BUREAU OF ACCOUNTS

CLASSIFICATION TAX ALLOCATION
Fiscal Year 2018

6. Notice was given to taxpayers on 11/10/2017 (date), 12:00 p.m. (time), at Tri-Town Transcript (place), by Legal Notice (describe type of notice) that a public
hearing on the issue of adopting the tax levy percentages for fiscal year 2018 would be held on 11/27/2017 (meeting date).

7. We hereby attest that on 11/27/2017 (date), 7:45 p.m. (time), at Proctor School Library (place) in a public hearing on the issue of adopting the percentages for
fiscal year 2018, that the Board of Assessors presented information and data relevant to making such determination and the fiscal effect of the available
alternatives, and that the percentages set forth above were duly adopted in public session on 11/27/2017 (date).

8. The LA-5 excess capacity for the current fiscal year is calculated as 402,907.03

The LA-5 excess capacity for the prior fiscal year is calculated as 465,579.44

For cities : City Councilors, Aldermen, Mayor

For towns : Board of Selectmen
For districts : Prudential Committee or Commissioners

Signatures

Clerk
I hereby attest that notice was given to taxpayers that a public hearing on the issue of adopting the tax levy percentages would be held on the date and time
stated above.

Mary E Willis, Town Clerk , Topsfield , bwillis@topsfield-ma.gov 978-887-1505 | 11/28/2017 2:55 PM

Board of Assessors
Toula Guarino, Principal Assessor , Topsfield , tguarino@topsfield-ma.gov 978-887-1514 | 11/28/2017 1:08 PM

Authorized Signature
Signatures for LAS Certification

For cities: City Councilors, Aldermen, Mayor

For towns: Board of Selectmen

For districts: Prudential Committee or Commissioners

We hereby attest that on the hearing date above the Board of Assessors presented information and data relevant to making such determination and the fiscal
effect of the available alternatives at the hearing and that the percentages set forth above were duly adopted in public session on date stated above.

Kellie Hebert, Town Administrator , Topsfield , khebert@topsfield-ma.gov 978-887-1500 | 11/28/2017 3:55 PM

printed on 11/30/2017 10:57:31 AM page 2 of 2



MASSACHUSETTS DEPARTMENT OF REVENUE Topsfield

DIVISION OF LOCAL SERVICES TOWN
BUREAU OF ACCOUNTS

ACCOUNTING OFFICER'S LETTER IN LIEU OF BALANCE SHEET
Fiscal Year 2018

Due to the absence of the June 30th balance sheet, | have examined the general ledger of the city/town/district
and other than the amount(s) reported below, | do not anticipate that there will be any deficits that may be raised
on the Pro Forma or Tax Rate Recapitulation form.

Deficit Description Amount
Debt and Interest Charges Not Included on Recap Page 4 0.00
Final Awards 0.00
Overlay Deficit 0.00
Revenue Deficit 0.00
Offset Receipt Deficit 0.00
Snow and lce Deficit 0.00
Enterprise Fund Balance Deficit 0.00
Total Other Deficits 0.00
Total All Deficits 0.00
Signatures

No signatures to display.

NOTE : The information is preliminary and is subject to change.

printed on 11/30/2017 10:57:32 AM page 1 of 1



MASSACHUSETTS DEPARTMENT OF REVENUE Topsfield

DIVISION OF LOCAL SERVICES TOWN
BUREAU OF LOCAL ASSESSMENT

ASSESSMENT/CLASSIFICATION REPORT as of January 1, 2017

Fiscal Year 2018

Property Type Parcel Count Class1 Residential Class2 Open Space Class3 Commercial Class4 Industrial Class5 Pers Prop
101 1,876 1,093,863,600
102 108 67,868,500
MISC 103,109 17 17,821,300
104 26 13,497,400
105 3 2,077,800
111125 6 32,091,700
130-32,106 116 12,200,000
200-231 0 0
300-393 17 54,463,200
400-442 58 17,623,700
450-452 0 0
CH 61 LAND 2 0 11,133
CH 61A LAND 15 9 0 102,518
CH 61B LAND 6 4 0 773,233
012-043 18 22,824,580 0 6,089,071 344,349
501 74 1,365,220
502 54 2,662,530
503 0 0
504 2 10,721,670
505 3 5,628,700
506 0 0
508 4 248,190
550-552 0 0
TOTALS 2,522 1,262,244,880 0 61,439,155 17,968,049 20,626,310
Real and Personal Property Total Value 1,362,278,394
Exempt Parcel Count & Value 133 76,797,695

For CH 61, 61A and 61B Land: enter the mixed use parcel count in the left-hand box, and enter the 100% Chapter land parcel count in the right-hand box.

Signatures

Board of Assessors
Toula Guarino, Principal Assessor , Topsfield , tguarino@topsfield-ma.gov 978-887-1514 | 10/18/2017 11:31 AM

Comment: On behalf of the Board of Assessors

Comments

No comments to display.

NOTE : The information was Approved on 10/27/2017

printed on 11/30/2017 10:57:07 AM page 1 of 1
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