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TOWN OF TOPSFIELD FINANCE COMMITTEE

1

K. Dow File BUDGET WORKSHEETS TAX RECAP SUMMARY VERSION 2.0
DISCLAIMER: THIS DO
SOLELY FOR THE USE EE FOR MODELING AND PLANNING PURPOSES.
— DIFFERENCE
2009 2010 201 2012 2013 4 5 {Comments T
Il. AMOUNT TO BE RAISED:
A. APPROPRIATIONS: Using depariment base budgel requesls
GENERAL GOVERNMENT 1,041,980 999, 993,857 1,006,005 1,044,298 38,293 3.81%}
PUBLIC SAFETY . 2,100,331 2,056.994] 2,077,627 2,083,925 2,087,872 23,847 1.16%]
EDUCATION: ELEMENTARY SCHOOLS 6,107,838 5,784,941 5,781,593 5,974,481 6,093,971 119,490 2.00%{Guideline +2% FY12 as no elem vole yet
PUBLIC WORKS & FACILITIES 958,762 756,485' 752,713 727,623 737,379 9,756 1.34%]Snow&lce level
HUMAN SERVICES 568,124 534,542} 550,046 571,667 598,313 26,648 4.66%IMSW Contract
CULTURE AND RECREATION 710,980 699,15 705,871 714,084 731,015 16,821 2.37%;
DEBT SERVICE 1,112,580 1,11 7,578] 1,141,042 1,187,483 670,221 (517,262) -43.56%]
OTHER EXPENDITURES (PENSIONS/INSURANCE) 2.337.018 2,453,559 2,654,823 2,913,098 3,021,535 108,437 3.72%)
TOTAL ARTICLE 3RD 14,937,613 14,402,643 14,857,572 15,158,376 14,984,603 (173,772) - e
MASCONOMET REGIONAL SCHOOL 5,735,134 5,870,454 6,013,061 6,121,408 6,266,572 145,164 2.37%]{+2.5% FY12 ActualOp, awaits 3-town guidell
OTHER ATM WARRANT ARTICLES 1,287,548 1,504,914 1,362,180 1,538,597 2,537,758 999,161 64.94%{$250k capital, $50k ilization FY13
STM WARRANT ARTICLES 171,687 568,780 82,006 212,997 - {212,997) -100.00%)
TOTAL: APPROPRIATIONS 22,131,982 22,346,791 22,114,819 23,031,378 23,788.934 757,556 325
B. OTHER AMOUNTS TO BE RAISED:
1. AMOUNTS CERTIFIED FOR TAX TITLE PURPOSES 15,000 (15,000))
2. DEBT & INTEREST CHARGES NOT IN SCH. B -
3. FINAL COURT JUDGMENTS -
4. TOTAL OVERLAY DEFICITS OF PRIOR YEARS 31 (31)
5. TOTAL CHERRY SHEET OFFSETS (CS1-ER) 15,536 13,427 12,881 12,714 12,714 - 0.00%)]
6. REVENUE DEFICITS -
7. OFFSET RECEIPTS DEFICITS (CH.44, S53E) -
8. AUTHORIZED DEFERRAL OF TEACHERS' PAY -
9. SNOW AND ICE DEFICIT (CH.44, S31D) 32,557 136,021 - 15,276 100,000 84,724
10. OTHER -
TOTAL: LINES1-10 48,093 149,448 12,881 43,021 112,714 69,663 162,00%
C. STATE AND COUNTY ASSESSMENTS 168,364 179,472 196,837 215,873 209,859 (6,314); 262
D. ALLOWANCE FOR ABATEM'TS & EXEMP'S (OVERLAY) 234.007 136.571 151,782 177,321 175,000 (2,321)} =131
E. TOTAL AMOUNT TO BE RAISED: 22.582 446 22 812,282 22,476.419 23,467,693 24,266,307 818,614 326 |
Ill. ESTIMATED RECEIPTS & OTHER REVENUE SOURCES:
A. ESTIMATED STATE RECEIPTS 2,077,053 1,789,469 1,701,576 1,672,971 1,663,006 (9,965) -0.60%j{ Govemnor's budgel
A1. SCHOOL BLDG ASSISTANCE (FY 2006>) 430,056 430,056 430,057 418,170 - (419,170)] -100.00%{Slate paid off its share of principal
B1. ESTIMATED LOCAL RECEIPTS (SCHEDULE A) 1,398,400 1,214,700 1,241,100 1,241,100 1,241,100 - 0.00%)
B3. ENTERPRISE FUNDS (SCHEDULE A-2) 833,397 1,461,976 954,581 1,046,875 1,924,897 878,022 83.87%{
C1. FREE CASH FOR PARTICULAR PURPOSE 230,648 170,069 203,115 270,664 - {270,664)] -100.00%j
C2 OTHER AVAILABLE FUNDS FOR PART. PURPOSE 609,433 641,999 477,929 639,964 101,786 (538,178)]  -84.10%;
D1 FAEE CASH TO REDUCE TAX LEVY 656,590 468,128 221,329 346,997 470,632 123,635  35.63%)
E. TOTAL ESTIMATED RECEIPTS & OTHER REV. SOURC 6,235,577 6,176,397 5,229,687 5,637,741 5.401.421 (236,320)] -3
SUMMARY OF AMTS TO BE RAISED & ESTIMATED RECEIPT:
TOTAL AMOUNT TO BE RAISED 22,582 446 22,812,282 22,476,419 23,467,693 24,286,307 818,614 3.49%)
TOTAL ESTIMATED RECEIPTS AND REVENUE: 6,235,577 6,176,397 5,229,687 5,637,741 5,401,421 (236,320)]  4.19%)
TOTAL TAX LEVY: 16,346,869 16,635,885 17,246,732 17,829,952 18 884,886 1,054,934 262
MAXIMUM ALLOWABLE LEVY: 16,247,710 16,816,263 17,452,373 18,130,800 18,457,822 327,022 8T
EXCESS LEVY CAPACITY: (UNDER) OR OVER MAX. ALL. LEVY] (160, 727,912 [AMOUNT OVER/(UNDER) ALLOWABLE LEVY
TOTAL VALUATION: 1,321,429,563 | 1,199.414,915}) 1,162,962,400 | 1,152,261,489 (1,152,261,489)] -100.
TAX RATE: 13.87 14.83 15.47 {1 5)' -100.!
I
Memorandum: Current certified Free Cash: $1,379.523 $1.188.197 $1.025.644 $1.217,661 $1.220,632
Minimum Free Cash Position: 550.000) $600 000 $600.000 750,000/
Free Cash expended above 238 197| $424,444|
Net available Free Cash : $7.836, $0; $1.200| 30|
I
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NING PURPOSES.
: 1. CALCULATION OF THE FISCAL LEVY LIMIT Fv-2237 FY-2008 FY-2009 FY-201 V2Tt
|
A, FISCAL LEVY LIMIT: 13,474,869 14,184,855 14,723,544 15,313,090] 15,936,241 16,555,383 17,205,602
A1. ADD AMENDED NEW GROWTH +18 0 0 0 0| Qo 0 0
B. ADD (A& A1) X2.5% +[$ 336,867 354,621 368,089 382,827 398,406 413,885 430,140
C. ADD NEW GROWTH +|$ 190,928 184,068 80,000 45,000 116,429 120986.79 100000
D. ADD OVERRIDE(s) +|$ 182,391 0 0 130,059 104307 115348] | 0
I +1$ 0
| +[$ 0| 0 141457
E. FISCAL YEAR SUBTOTAL =1$ 14,184,855 14,723,544 15,313,090 15,870,976 16,555,383 17,205,602 17,735,742
F. FISCAL YEAR LEVY CEILING $
FISCAL YEAR LEVY LIMIT =1$ 14,184,855 14,723,544 15,313,080 15,870,976 186,555,383 17,205,602] 17,735,742
——
2. TO CALCULATE THE MAXIMUM ALLOWABLE LEVY
[] |A. LEVY LIMIT FROM 1 ABOVE $ 14,184,855 14,714,026 15,313,090 15,870,976 16,555,383 17,205,602 17,735,742
B. DEBT EXCLUSION(S)(PREVIOUSLY APPROVED) +($ 940,991(al 867,410 934,620 933,086 897,001 925,198 822,080
B. DEBT EXCLUSION(S)(YET TO BE APPROVED) 0 0 0
C. CAPITAL EXCLUSIONS(S) +1$ 0 0 0
D. OTHER ADJUSTMENT +[$ (85,258) 0 0 -1
E. WATER/SEWER | +|$ 0 0 0 0
] (9,518) 12,201 | |
F. MAXIMUM ALLOWABLE LEVY =|$ 15,125,846 15,486,661 16,247,710 16,816,263 17,452,373 18,130,800 18,557,822]
:_3 MIN[MUlM RESEIRVE LE\IIY CAPACITY TO MAINTAIN (new for FY12) - 100000
G. MAXIMUM ALLOWABLE LEVY =|$ 15,125,846 15,486,661 16,247,710 16,816,263 17,452,373 18,130,800 18,457,822
a|Debt Exclusion ltems:
1. y Schools & Town Hall
2. Town Hall | [
3. El y School Design
4. Library Addition and Renovation
5. Landfill Closure & Grading
6. Masconomet
7. DPW Facility
8. Fire pumper
9. Less SBAB Reimbursement Previously Excluded Dabt
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TOWN OF TOPSFIELD FINANCE COMMITTEE

4

K. Dow File BUDGET WORKSHEETS TAX RECAP SUMMARY VERSION 2.0
APPROPRIATIONS _ AUTHORIZATIONS ]
@ @ (5)
APPROPRIATIONS AND SOURCES Total o Offset 0)
OF FUNDING: PLANNING PURPOSES Appropriations lecelpts See A-104  Revolvina Borrowing
ART.AFIN.COM PROJECTED 2012 of -1 Enterpris Funds Authorization COMMENTS ON
NO. Meetlng_l _ See B-2 Sea A-2 See A-3 SOURCES OF FUNDING
2| ANNUAL FINANCE COMMITTEE RESERVE FUND 150,000 150,000 -
3JANNUAL OPERATING BUDGET 14,984,603 14,882,817 101,786 Gould: $66K, Polins 34770, future exclud debt|
S5[WATER DEPT ENTERPRISE OPERATING BUDG 773,081 773,081 From Budger Worksheet
G| ANNUAL MASCONOMET REGIONAL SCH. DIST. AS! 6,266,572 6,266,572 From Budget Worksheet
ANNUAL NORTH SHORE REG. VOC. SCH. DIST. AS§ 65,469 65,469
LEASE EMERSON FIELD 1,250 1,250
PARK REVOLVING FUND 0 Sea Recap Schedule A-3
CEMETERY REVOLVING FUND 0 See Recap Schedule A-3
CONSERVATION COMM REVOLVING FUND 0 See Recap Schedule A-3
ENGINEERING & LANDFILL MONITORING 36,700 36,700 See Recap Schedule A-2
Highway Pickup 36,500 36,500
Wing Truck Lease 28,000 28,000
Police SUV Cruiser 40,983 40,983
Police Sedan Cruiser 36,014 36,014
Voting Booths 6,525 6,525
Fire T-1 50,000 50,000
Library Painting 6,000 6,000
Building Assessment Study 55,000 55,000
Unfunded Post-retire Benefits 25,000 25,000
Assessors Triennial Recertification 100,000 100,000 0
32,198 32,198 - State funds
Union Contract Reserve 21,718 21,719 -
0 B
0 B
Chapter 90 7] -
Water Dep't Repairs Garden Street 25,000 0 25,000
Water Dep't Post Employment Benefit Trust 30,000 30,000
Water Dep't Water Treatment Plant Design 150,000 150,000 0
Water Dep't Central/Mairv/Bare Hill 800,000 800,000
TOTAL CAPOITAL OUTLAYS 0 [Y -
Stabilization Fund 50,000 50,000 -
HAWK [ 2]
TRI-TOWN SERVICES 18,319 18,319
Subtotal ATM capital warrants: 259,022 259,022 0 Exci of Water Dep? articles
TOTAL ATM WARRANT 23,788,934 21,872,367 0 101,786 1,814,781
LESS ART. 3 OMNIBUS BUDGET & MASCO -21,251,176
| |TOTAL OTHER ATM WARRANT ARTICLES 2,537,758 To Recap Sum. Part 1A - Other ATM War. Arts
| | speciaL Town MEETING
2|PRIOR YEARS BILLS g
3| TRANSFER OF FUNDS 0
4 ) 0 0
5 0
TOTAL STM ARTICLES 0 0 4] 0 0 L
TOTALS: (ATM AND STMS) 23,788,934 21,872,367 0 701,786 1,814,781F =2 To Recap Summary, Part 1A - STM Articles
proof for total atm 24,047,956 773,081 | TOTAL WATER ENTERPRISE
proof for total stm 0 36,700 | TOTAL SOLID WASTE FUND
proof total all town mestings 24,047,956 809,781 |
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K. Dow File
FINANCE COMMITTEE PROJECTED
SCHEDULE A-2 PAGE 1 SCHEDULE A-2, PAGE 2
BUDGET FISCAL YEAR Projection (@) (b) 2. Total Cost Appropriated
|SCHEDULE A-2 - ENTERPRISE FY2011 FY2013
WATER ENTERPRISE Act. Receipts Estim’d Receipts a. Cost appropriated in the enterprise fund
1. Enterprise Revenues & Available Funds Salaries and wages
Expenses
User Charges 818821 883,197 Qut-of-state travel
Connection Fees Ui icipated emer i
Other Departmental Revenue Capital Outlay 0
Investment Income Reserve Fund
Total Revenues 818,821 Other DEBT SERVICE PRIN & INT 773.081
Other : Retained Eamings ATM Sp. Arts. 1,005,0000  ATM Art's
Retained Eamings Appropriated 99,000.00 1,005,000 Total costs appropriated in enterprise fund 1,778,081
Other Enterprise Available Funds b. Costs appropriated in the general fund (Also referred to as
Specify__Prior Appropriation (To be transferred to enterprise) Indirect Costs)
Total Revenue and Available Funds 917,821.00
Health insurance 27,000
Pensions 38,000
Total of Col (b) Total Revenue and Available Funds to Recap Summary, Part Iii, B3. Shared Employees 31,000
| Shared Facilities 991
This total should be same as total of ENTERPRISE fund appropriations in Schedule B, Col. (e) Other: LEGAL [4]
LESS Indirect Costs. Other: INSURANCE 13,125
Total costs appropriated in the general fund 110,116
883,197
Insurance and pension projected from last year by % increases from Budget (R327, R334) Total Costs 1,888,197
details
3. Calculation of the General Fund Subsidy
Revenue & available funds 1,888,197 | (Part 1, colb.)
less: Total Costs 1,888,197 (Part2)
less: Prior year deficit 0| (To Recap Summary, Part 1B,
#6)
(Negative represents general fund subsidy)
4. Sources of Funding for Costs Appropriated
in the Enterprise Fund
a. Revenue and available funds 1,778,081 (To Recap, Sch. B, col (e)
b. Taxation
¢. Free Cash
d. Non-Enterprise Available Funds
Total Sources of Funding for Costs
Appropriated in the Enterprise Funds 1,778,081 | (Must equal total part 2a)
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IT ISNOT TO BE CONSII
FINANCE COMMITTEE PROJECTED
SCHEDULE A-2 PAGE 1 SCHEDULE A-2, PAGE 2
BUDGET FISCAL YEAR 2011 (a) (b) 2. Total Cost Appropriated
SCHEDULE A-2-civi FY2010 FY2011
SOLID WASTE FUND Actual Receip Estimated Receip a. Cost appropriated in the enterprise fund
1. Enterprise Revenues & Available Funds
Salaries and wages
User Charges 36,700 Expenses 36,700
Connection Fees Out-of-state travel
Other Departmental Revenue Capital Outlay
Investment Income Reserve Fund
Total Revenues - 36,700 Other DEBT SERVICE PRIN & INT 36,700
Other : Retained Eamings ATM Sp. Arts. 0
Retained Eamings Appropriated 37,000.00 Total costs appropriated in enterprise fund 36,700
Other Enterprise Available Funds b. Costs appropriated in the general fund (Also referred to as
Specify__Prior Appropriation (To be transferred to enterprise) Indirect Costs)
Total Revenue and Available Funds 37,000.00 36,700.00
Health Insurance
Pensions
Total of Col (b) Total Revenue and Available Funds to Recap Summary, Part lll, B3. Shared Employees
/] Shared Faciliies
This total should be same as total of ENTERPRISE fund appropriations in Schedule B, Col. (e) Other: LEGAL
LESS |Indirect Costs. Other: INSURANCE
Total costs appropriated in the general fund 0
36,700
Total Costs 36,700
3. Calculation of the General Fund Subsidy
Revenue & available funds 36,700| (Part1,colb.)
less: Total Costs 36,700 (Part2)
less: Prior year deficit 0| (To Recap Summary, Part IIB,
#6)
(Negative represents general fund subsidy)
4. Sources of Funding for Costs Appropriated
in the Enterprise Fund
a. Revenue and available funds 36,700 (To Recap, Sch. B, col (e)
b. Taxation
¢. Free Cash
d. Non-Enterprise Available Funds
Total Sources of Funding for Costs
Appropriated in the Enterprise Funds 36,700| (Must equal total part 2a)




2/15/12 9:01 PM

TOWN OF TOPSFIELD FINANCE COMMITTEE

15

K. Dow File BUDGET WORKSHEETS TAX RECAP SUMMARY VERSION 2.0
DISCLAIMER: THIS I o T ToTmmrmmmm e m e e |
SOLELY FOR THE US
IT ISNOT TO BE CONSIDERED AS A RECOMMENDATION
BUDGET FISCAL YEAR 2006 TO BeCA- | ACTUA. ESTIMATEC| ACTUAL ST
SCHEDULE A: LOCAL "ED RECEIPTS
1. MOTOR VEHICLE EXCISE 800,000 | 860,071.67| 736,000 | 839,439.31 736000 736000 736000
2. OTHER EXCISE - 1,176.00; 1100 1100)
3. PENALTY AND INTEREST ON TAXES 27,500 29,699.30] 25,300 39,089.98 25300, 25300 25300
4. PAYMENT IN LIEU OF TAXES 47,000 60,457.44| 60,000 65,104.39) 60000 59300 59300
5. CHARGES OF SERVICES- -WATER - 0.00) 0.00
6. CHARGES FOR SERVICES--SEWER - 0.00) 0.00]
7. CHARGES FOR SERVICES--HOSPITAL - 0.00] 0.00
[8. CHARGES FOR SERVICES--TRASH DISPOSAL - 0.00 0.00)
9. OTHER CHARGES FOR SERVICES 8,500 9,749.84 7,500 8,205.85 7500 7500 7500
10. FEES 67,000] 92,206.42) 80,000 | 104,022.03] 80000] 80000 80000
11. RENTALS - 0.00] 0.00)
12. DEPARTMENTAL REVENUE --SCHOOLS - 0.00| 0.00,
13. DEPARTMENTAL REVENUE--LIBRARIES - 0.00 0.00]
14. DEPARTMENTAL REVENUE--CEMETERIES - 0.00) 0.00)
15. DEPARTMENTAL REVENUE--RECREATION - 0.00| 0.00|
16. OTHER DEPARTMENTAL REVENUE 52,900 | 56,856.57] 54,000 | 83,906.14] 54000 80000 80000
17. LICENSES AND PERMITS 180,000 | 203,174.75 185,000 | 276,733.50) 185000] 185000 185000
18. SPECIAL ASSESSMENTS - 0.00 0.00|
19. FINES AND FORFEITS 53,822.50) 48,400 | 64,957.50, 48400 48400] 48400
20. INVESTMENT INCOME 56,315.17 18,000 22,444.00 18000] 180600 18000,
21. MISCELLANEOUS RECURRING 600.00) 500 525.00 500 500 500
22. MISCELLANEOUS NON RECURRING - 34,385.72] 95,526.42 26400
TOTAL SCH A : ESTIMATED LOCAL RECEIPTS 1,398,400 ] 1,457,339 1,214700] 1,601,130 1,241,100 -] 1,241,100 -1 1,241,100
To Recap Summary Part 3, B1, Estimated Local Receipts tor appropriate Fiscal Year.
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T =~ MITTEE. I
1 | | 11 1] [ I
| 1 11 T 1 [ 1 !
FISCAL _| FISCAL FISCAL FISCAL FISCAL FISCAL FISCAL FISCAL S %
FY-05 actual —_| FY-07 actual FY-08 act FY-09 FY-2010-final FY2011 FY-2012 FY-2013 Difference
A_EDUCATION
O ions and
7_Chapier 70 63,178 048,851 1,086,468 1,105,859 1,083,775 T 1,037,238 1,025,839 (11,269) 1.09%]|7Y 3 As 151 Govermors |
2_School Tr Programa Ch. 71, 71A, 71Band 74 - - - - - 0.00%)
3_Schodl G 1848, Ch. 845. 1676 Ch 511 T - - 0.00%)
/@ School Lunch 1870, Ch. 871 2,112 3749 3848 3432 3578 EE 3,088 3,137 39 1.26%
Sub-Tolal. Al Hloms 867,261 650,700 1,075,117 1,109,335 7,087,353 T 7,040,336 1,029,076 (11,260) .08%
B. GENERAL GOVERNMENT
Di iona and
AL icted gen govi 530,420 5 481,201 281,201 - .00%,
7. Lollary, Beano and Charily Games 320,822 501,895 510,110 510,110 - B 0.00%
2_Addiional Assisiance 253,284 253,284 253,284 253,254 - - 0.00%
6 Police Carear Incentive, Ch. 41, 8 108L 28,676 2872 33,802 31,755 5004 PR - - 0.00%
Velaran's benefils: 9,044 - - 11,768 3,832 5,059 1,427 39.28%
9 joria, Vels, Bind & Surviving Spouse, Ch. 58, 68A & Gh 50, 55 4,188 3,838 70,063 10,150 - - 000%
10 Elderly Ch. 56, 65 dl 41, 416, 41C 3,018 3,018 3016 3,026 - - 0.00%
10.5. Examphons - lump-sum 13,176 12,410 12,845 235 1.88%
11. Siale Owned Lands 77,809 122,634 137,348 147,382 132,667 125,688 125,728 40 0.03%)
12, Public Libraries, Ch. 78, 8 18 11835 12,115 2,011 2,011 15,062 0.0k 9616 9,209 (407) 4 23%)
[Sub-Totar Al General Govorment 799,640 539,000 655,634 667,718 702,329 708.670 632,835 533,030 1285 0.20%)
[Gther - - - (85,026) - - 0.00%| Adjusiment rom ongmnal 1o
Sub-Total, and All General Government 7,486,931 1,885,700 2,082,751 3.077,053 7,780,662 7,701,576 872,971 1,663,008 (9,065) 0.60%)
T TOTAL ESTIMATED RECEIPTS 7,466,531 1,865,700 AN 2077058 e 058 70570 872,57 7,883, .565; 5
] !
! I
House voled. 1 |
Nel deila: [ [
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